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Commercial Real Estate

Pharma giant sells shuttered facility for $41
million
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STORY HIGHLIGHTS

Pfizer sold its Durham facility to Lightstone Group for $41.1 million.

The 82,054-square-foot property was part of Pfizer's cost-cutting efforts.

Lightstone Group plans to find a tenant for the state-of-the-art facility.

After sitting empty for more than a year, Pfizer’s Durham facility has

finally been sold — and the price is eye-popping.

Pfizer has sold a Durham facility to a New York investment firm.
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The pharmaceutical giant sold its flex building at the Imperial Center for

$41.1 million to New York-based Lightstone Group, a real estate

investment company, according to Durham County deed records. The

more than 80,000-square-foot property at 1219 Shiloh Glenn Drive sits

between Research Triangle Park and the Raleigh-Durham International

Airport.

Lightstone’s more than $9 billion portfolio includes over 15 million square

feet of industrial, life sciences and commercial properties.

“We have monitored the Raleigh-Durham Research Triangle for some time

as it is a well-defined life science and business market. Acquiring this

property was a unique opportunity to add a move-in-ready, state-of the-

art clinical supply cGMP facility built for the highest quality uses to our

growing portfolio. We look forward to working with Cushman &

Wakefield to find the right tenant for this unique property,” Lightstone

President Mitchell Hochberg said in a press release.

In early 2023, Pfizer (NYSE: PFE) began looking to offload the Durham

facility as part of a shift in the company's research and development

strategy. By the end of 2023, the company confirmed plans to shut down

operations at the site and another facility in Morrisville, which Pfizer does

not own. The closures were part of a companywide cost-cutting effort.

The closure of the Durham site came just a few years after Pfizer opened

the facility as part of a $68.5 million investment in the clinical

manufacturing of gene therapies. In 2019, Pfizer acquired the property — a

shell building built in 2018 — for $10 million from Scannell Properties of

Indianapolis, according to Durham County property records.
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The Class B building is 82,054 square feet and sits on 15.69 acres. Its 2024

taxable value was about $9.65 million, according to the Durham County

Tax Administration. It is a cGMP building with multi-product production

spaces, supporting workspaces, analytical labsand fully-redundant

building systems.

Cushman and Wakefield represented Pfizer in the recent sale.

Pfizer is also considering selling a site in Sanford at 6075 Enterprise Park

Drive. The company last year began evaluating the potential sale of the

facility, which it acquired in early 2023, after disappointing clinical trial

results in a gene therapy program.

Pfizer continues to maintain a sizable presence in North Carolina, with

large manufacturing facilities in Rocky Mount and Sanford that employ

thousands of people, despite layoffs last year.

RELATED ARTICLES

PAID LISTINGS

Pfizer closing facilities in Durham, Morrisville

Pfizer may offload Durham facility as part of R&D refocus

Apex auto retailer expands with $10M property deal

Wake town's hot industrial market attracts $10M investment

Sale of fully-leased building shows market's strength

Latest Listings More

SPONSORED

Meticulously maintained home,
nestled on nearly 2 acres in a
peaceful Raleigh cul-de-sac.

SPONSORED

Discover the perfect blend of
luxury and comfort in this pristine
new construction home

SPONSORED

Exclusive Midtown Home!

HOME OF THE DAY  20 HOME OF THE DAY  20 HOME OF THE DAY  20

https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2024/07/30/pfizer-sanford-nc-facility-sale-gene-therapy.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2024/06/13/pfizer-dmd-gene-therapy-phase3-clinical-results.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2024/06/13/pfizer-dmd-gene-therapy-phase3-clinical-results.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2024/07/26/pfizer-layoffs-sanford-rocky-mount-north-carolina.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2023/10/27/pfizer-closing-durham-morrisville-facilities.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2023/01/31/pfizer-durham-facility-research-gene-therapy.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2025/01/26/authority-automotive-buys-apex-warehouse-building.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2025/01/02/beacon-partners-buys-industrial-building-garner.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/2024/11/21/apex-commerce-center-industrial-building-sold.html
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/listings
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/listings/1/item/17557
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/listings/1/item/17462
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/listings/1/item/17597


SUBSCRIBERS

Start a
Subscription

Subscriber-Only
Content

Digital Edition

Book of Lists

Book of Lists -
Unlimited

Manage your
Account

Manage My
Advertising

ABOUT & CONTACT

About Us

About The Business
Journals

Advertise

Help & FAQs

Circulation Sales Center
Directory

Reprints

APPS &
SYNDICATION

Mobile Apps

Syndication/RSS

FOLLOW US

NEWSLETTERS

Sign Up Now

ACBJ

American City Business
Journals

AmericanInno

BizEquity

Bizwomen

Hemmings

User Agreement Privacy Policy Ad Choices Site Map Cookie Settings

© 2025 American City Business Journals. All rights reserved. Use of and/or registration on any portion of this site constitutes acceptance of our User Agreement (updated August 13, 2024) and
Privacy Policy (updated December 17, 2024). The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with the prior written permission of American

City Business Journals.

TRIANGLE BUSINESS JOURNAL Home News Lists & Leads People Events Store

Back to Top 

https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/subscribe?iana=csnav&csrc=6315
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/subscribers
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/digital-edition?issue_id=41949
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/book-of-lists
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/datacenter/lists/book-of-lists-unlimited
https://archive.is/o/1fKUI/https://www.bizjournals.com/myaccount?market=triangle
https://archive.is/o/1fKUI/https://www.bizjournals.com/ads
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news/subscribers/
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/about-us
https://archive.is/o/1fKUI/https://www.bizjournals.com/about-us
https://archive.is/o/1fKUI/https://advertise.bizjournals.com/?ana=om_wb_dg_ftr
https://archive.is/o/1fKUI/https://support.bizjournals.com/en/
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/about-us/sales-center
https://archive.is/o/1fKUI/https://thebusinessjournalsreprints.com/
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/apps
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/syndication
https://archive.is/o/1fKUI/https://twitter.com/TriangleBIZJrnl
https://archive.is/o/1fKUI/https://www.linkedin.com/company/triangle-business-journal
https://archive.is/o/1fKUI/https://www.facebook.com/TriangleBIZJrnl
https://archive.is/o/1fKUI/https://instagram.com/trianglebizjrnl
https://archive.is/o/1fKUI/https://www.bizjournals.com/account/triangle/newsletters
https://archive.is/o/1fKUI/www.acbj.com/
https://archive.is/o/1fKUI/https://www.bizjournals.com/inno
https://archive.is/o/1fKUI/https://www.bizequity.com/
https://archive.is/o/1fKUI/https://www.bizjournals.com/bizwomen
https://archive.is/o/1fKUI/www.hemmings.com/
https://archive.is/o/1fKUI/https://www.bizjournals.com/useragreement
https://archive.is/o/1fKUI/https://www.bizjournals.com/privacy
https://archive.is/o/1fKUI/https://www.bizjournals.com/privacy%23ToCV
https://archive.is/o/1fKUI/https://www.bizjournals.com/sitemap
https://archive.is/o/1fKUI/https://www.bizjournals.com/useragreement
https://archive.is/o/1fKUI/https://www.bizjournals.com/privacy
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/news
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/datacenter
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/potm
https://archive.is/o/1fKUI/https://www.bizjournals.com/triangle/event
https://archive.is/o/1fKUI/https://promo.bizjournals.com/bizjournals/store/

